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Introductory Note
On November 1, 2021 (the “Closing Date”), Civitas Resources, Inc., a Delaware corporation formerly named Bonanza Creek Energy, Inc. (“Parent”),
completed (i) its previously announced “merger of equals” with Extraction Oil & Gas, Inc., a Delaware corporation (“Extraction”), pursuant to the terms of
that certain Agreement and Plan of Merger, dated as of May 9, 2021, by and among Parent, Raptor Eagle Merger Sub, Inc., a Delaware corporation and
wholly owned subsidiary of Parent (“Raptor Eagle Merger Sub”), and Extraction (as amended, the “Extraction Merger Agreement”), and (ii) its previously
announced acquisition of CPPIB Crestone Peak Resources America Inc., a Delaware corporation (“Crestone Peak”), pursuant to the terms of that certain
Agreement and Plan of Merger, dated as of June 6, 2021, by and among Parent, Raptor Condor Merger Sub 1, Inc., a Delaware corporation and wholly
owned subsidiary of Parent (“Merger Sub 1”), Raptor Condor Merger Sub 2, LLC, a Delaware limited liability company and wholly owned subsidiary of
Parent (“Merger Sub 2”), Crestone Peak Resources LP (“CPR”), Crestone Peak, Crestone Peak Resources Management LP and Extraction (the “Crestone
Merger Agreement” and together with the Extraction Merger Agreement, the “Merger Agreements”) (collectively, the “Closing”). Upon consummation of
the Extraction Merger, Parent changed its name from “Bonanza Creek Energy, Inc.” to “Civitas Resources, Inc.” (“Civitas”), and it is expected that on
November 2, 2021, the first trading day following the Closing Date, common stock of Parent, par value $0.01 per share (the “Parent Common Stock”) will
begin trading on the New York Stock Exchange (“NYSE”) under the new name and new ticker symbol “CIVI.”
Extraction Merger
Pursuant to the Extraction Merger Agreement, at the effective time of the Extraction Merger (as defined below) (the “Extraction Merger Effective
Time”), (i) Raptor Eagle Merger Sub merged with and into Extraction (the “Extraction Merger”), with Extraction continuing its existence as the surviving
corporation and a wholly owned subsidiary of Parent following the Extraction Merger (the “Extraction Surviving Corporation”), (ii) each share of common
stock, par value $0.01 per share, of Extraction (the “Extraction Common Stock”) issued and outstanding as of immediately prior to the Extraction Merger
Effective Time was converted into the right to receive 1.1711 shares of Parent Common Stock for each of share of Extraction Common Stock (the
“Extraction Exchange Ratio”), with cash paid in lieu of the issuance of fractional shares, if any, and (iii) each holder of Extraction Common Stock received
a total dividend equalization payment, as part of the Extraction Merger consideration, of approximately 0.017225678 shares of Parent Common Stock per
share of Extraction Common Stock related to Parent’s June 30, 2021 and September 30, 2021 dividends with cash paid in lieu of the issuance of fractional
shares, if any. Following the Extraction Merger and prior to the Crestone Peak Merger (as defined below), persons who were stockholders of Extraction
immediately prior to the Extraction Merger owned approximately 50.2% of the combined company and persons who were stockholders of Parent
immediately prior to the Extraction Merger owned 49.8% of the combined company.
Additionally, pursuant to the Extraction Merger Agreement, at the Extraction Merger Effective Time, each outstanding award of restricted stock units
(including those subject to performance-based vesting conditions) issued pursuant to Extraction’s 2021 Long Term Incentive Plan (the “Extraction Equity
Plan”) that was outstanding immediately prior to the Extraction Merger Effective Time and that by its terms did not settle by reason of the occurrence of the
closing of the Extraction Merger (each, an “Extraction RSU Award”) was assumed by Parent and converted into a number of restricted stock units with
respect to shares (rounded to the nearest number of whole shares) of Parent Common Stock (such restricted stock unit, a “Converted RSU”) equal to the
product of the number of Extraction Common Stock subject to the Extraction RSU Award immediately prior to the Extraction Merger Effective Time
multiplied by the Extraction Exchange Ratio, effective as of the Extraction Merger Effective Time.
As of the Extraction Merger Effective Time, each Converted RSU continued to be governed by the same terms and conditions (including vesting and
forfeiture) that were applicable to the corresponding Extraction RSU Award immediately prior to the Extraction Merger Effective Time. However, any
Extraction RSU Award subject to performance-based vesting conditions continued to be measured pursuant to the same terms and conditions of the
underlying Extraction RSU Award in effect as of immediately prior to the Extraction Merger Effective Time. In addition, Converted RSUs subject to
performance-based vesting conditions held by certain Extraction executives provide that, in the event such individual’s employment is terminated for death,
disability, by Parent for any reason other individual for good reason, in each case, on or within twelve months following the Closing Date, the portion of
such individual’s Converted RSU subject to performance-based vesting conditions shall, effective as of such individual’s termination date, immediately
vest in full based on deemed achievement of any applicable performance goals at the maximum level of performance. Further, effective as of immediately
prior to the Extraction Merger Effective Time, each award of deferred stock units granted under the Extraction Equity Plan and held by a member of the
Extraction board who is not a designee of Extraction for appointment to Parent’s Board of Directors (the “Board”) as of the Extraction Merger Effective
Time immediately vested in full.

Additionally, at the Extraction Merger Effective Time, in accordance with the terms of (i) the Extraction Tranche A warrants to purchase Extraction
Common Stock, issued pursuant to that certain Warrant Agreement by and between Extraction and American Stock Transfer & Trust Company, LLC, as
warrant agent, dated as of January 20, 2021 (the “Tranche A Warrants”), and (ii) the Extraction Tranche B warrants to purchase Extraction Common Stock,
issued pursuant to that certain Warrant Agreement by and between Extraction and American Stock Transfer & Trust Company, LLC, as warrant agent,
dated as of January 20, 2021 (the “Tranche B Warrants,” and, together with the Tranche A Warrants, the “Extraction Warrants”), that were issued and
outstanding immediately prior to the Extraction Merger Effective Time, were cancelled and Parent executed a replacement warrant agreement for the
Tranche A Warrants and a replacement warrant agreement for the Tranche B Warrants (each, a “Replacement Warrant Agreement”) and issued to each
holder of the Extraction Warrants a replacement warrant (each, a “Replacement Warrant”) that is exercisable for a number of shares of Parent Common
Stock equal to the number of shares of Parent Common Stock that would have been issued or paid to a holder of the number of shares of Extraction
Common Stock into which such Extraction Warrant was exercisable immediately prior to the Extraction Merger Effective Time. Each Replacement Warrant
has an exercise price as set forth in the applicable Replacement Warrant agreement, subject to adjustment as set forth therein.
The Replacement Warrants may be exercised, in whole or in part, at any time or from time to time on or before 5:00 p.m., New York time, on
(x) January 20, 2025, in the case of the Replacement Warrants for the Tranche A Warrants, or (y) January 20, 2026, in the case of the Replacement
Warrants for the Tranche B Warrants. The number shares of Parent Common Stock for which a Replacement Warrant is exercisable, and the exercise price
of such Replacement Warrant, are subject to customary adjustments from time to time upon the occurrence of certain events, including the payment of inkind dividends or distributions, splits, subdivisions or combinations of shares of Parent Common Stock. A holder of a Replacement Warrant, in its capacity
as such, is not entitled to any rights whatsoever as a stockholder of Parent, except to the extent expressly provided in the applicable Replacement Warrant
agreement.
Crestone Peak Merger
Pursuant to the Crestone Merger Agreement, at the effective time of the Crestone Peak Merger (as defined below) (the “Crestone Merger Effective
Time”), (i) Merger Sub 1 merged with and into Crestone Peak (the “Merger Sub 1 Merger”), with Crestone Peak continuing its existence as the surviving
corporation as a wholly owned subsidiary of Parent following the Merger Sub 1 Merger (the “Crestone Surviving Corporation”), and (ii) subsequently, the
Crestone Surviving Corporation merged with and into Merger Sub 2 (the “Merger Sub 2 Merger” and together with the Merger Sub 1 Merger, the
“Crestone Peak Merger” and together with the Extraction Merger, the “Transactions”), with Merger Sub 2 continuing its existence as the surviving entity as
a wholly owned subsidiary of Parent (the “Crestone Surviving Entity”).
Pursuant to the Crestone Merger Agreement, at the effective time of the Merger Sub 1 Merger (the “Merger Sub 1 Merger Effective Time”), the shares
of Crestone Peak common stock, par value $0.01 per share (“Crestone Peak Common Stock”) (excluding shares of Crestone Peak Common Stock held by
Crestone Peak as treasury shares or by Parent or Merger Sub 1 immediately prior to the Merger Sub 1 Merger Effective Time) issued and outstanding as of
immediately prior to the Merger Sub 1 Effective Time, were converted into the right to collectively receive 22,500,000 shares of Parent Common Stock
(the “Crestone Peak Merger Consideration”). In addition, at the effective time of the Merger Sub 2 Merger (the “Merger Sub 2 Merger Effective Time”),
each share of common stock of the Crestone Surviving Corporation issued and outstanding as of immediately prior to the Merger Sub 2 Merger Effective
Time was automatically cancelled and each unit of Merger Sub 2 issued and outstanding immediately prior to the Merger Sub 2 Merger Effective Time
remained issued and outstanding and represents the only outstanding units of the Crestone Surviving Entity immediately following the Merger Sub 2
Merger.
The Crestone Merger Agreement does not provide for specific treatment of equity compensation awards in connection with the Crestone Peak Merger.
Certain Crestone Peak employees held profits interest and phantom equity awards based upon the Class B units of CPR vested in connection with the
Crestone Peak Merger under the terms and conditions of the governing equity compensation plans. No employees received settlement payments with
respect to any outstanding profits interests, but the outstanding phantom equity awards vested in connection with the Crestone Peak Merger and certain
Crestone Peak employees received an aggregate amount of approximately $1.5 million in cash for settlement with respect to the outstanding phantom
equity awards in connection with the Crestone Peak Merger.

Following the completion of the Extraction Merger and the Crestone Peak Merger, persons who were stockholders of Parent, Extraction and Crestone
Peak immediately prior to the Crestone Peak Merger own approximately 37%, 37% and 26% of the combined company, respectively.
The foregoing description of the Merger Agreements and the Transactions does not purport to be complete and is qualified in its entirety by reference
to the Merger Agreements, which are attached as Exhibit 2.1, Exhibit 2.2 and Exhibit 2.3 hereto.
The events described in this Current Report on Form 8-K took place in connection with the completion of the Transactions.
For additional information about the Merger Agreements and the transactions contemplated thereby, including the Transactions, please read
Extraction’s joint proxy statement/prospectus dated September 28, 2021 filed by Extraction with the Securities and Exchange Commission (the “SEC”) on
September 28, 2021 (the “Proxy Statement/Prospectus”).
Item 1.01

Entry Into a Material Definitive Agreement.

Contemporaneously with the Crestone Merger Effective Time, in connection with the Transactions, the Parent as borrower, JPMorgan Chase Bank,
N.A., as the administrative agent (the “Administrative Agent”), and a syndicate of financial institutions, as lenders, entered into an Amended and Restated
Credit Agreement, dated as of November 1, 2021 (the “New Credit Agreement”) having an Aggregate Maximum Credit Amount (as defined in the New
Credit Agreement) of $2.0 billion. The New Credit Agreement, among other things: (i) increases the aggregate elected commitments to from $400.0
million to $800.0 million, (ii) increases the available borrowing base from $500.0 million to $1.0 billion, (iii) extends the maturity date of the New Credit
Agreement to November 1, 2025 and (iv) amends the borrowing base adjustment provisions such that, between borrowing base determinations, downward
adjustments related to the incurrence of certain permitted indebtedness will only take into account such indebtedness that exceeds $500.0 million through
April 2022 and, thereafter, if the Company's pro-forma leverage ratio is less than 1.50:1. Under the New Credit Agreement, the Company's credit facility
will be guaranteed by all restricted domestic subsidiaries of the Company including by the Extraction Surviving Corporation, the Crestone Surviving Entity,
and all their respective subsidiaries, and will be secured by first priority security interests on substantially all assets, including a mortgage on at least 90%
of the total value of the proved oil and gas properties evaluated in the most recently delivered reserve reports prior to the amendment effective date,
including any engineering reports relating to the oil and gas properties of the Extraction Surviving Corporation, the Crestone Surviving Entity, their
respective subsidiaries, of each of the Company, all restricted domestic subsidiaries of the Company, the Extraction Surviving Corporation and the Crestone
Surviving Entity, in each case, subject to customary exceptions.
Item 1.02

Termination of a Material Definitive Agreement.

The information set forth in the Introductory Note of this Current Report on Form 8-K is incorporated by reference into this Item 1.02
Item 2.01

Completion of Acquisition or Disposition of Assets.

As discussed in the Introductory Note of this Current Report on Form 8-K, on November 1, 2021, Parent completed its previously announced merger
of equals with Extraction pursuant to the terms of the Extraction Merger Agreement and the acquisition of Crestone Peak pursuant to the terms of the
Crestone Merger Agreement.
At the Extraction Merger Effective Time, each eligible share of Extraction Common Stock issued and outstanding immediately prior to the Extraction
Merger Effective Time was automatically converted into the right to receive 1.1711 shares of Parent Common Stock, with cash paid in lieu of the issuance
of any fractional shares (the “Extraction Merger Share Consideration”), and each holder of Extraction Common Stock received a total dividend
equalization payment of approximately 0.017225678 shares of Parent Common Stock per share of Extraction Common Stock related to the June 30, 2021
and September 30, 2021 dividends as part of the Extraction Merger consideration, with cash paid in lieu of the issuance of fractional shares.
At the Merger Sub 1 Merger Effective Time, the issued and outstanding shares of Crestone Peak Common Stock (excluding shares of Crestone Peak
Common Stock held by Crestone Peak as treasury shares or by Parent or Merger Sub 1 immediately prior to the Merger Sub 1 Merger Effective Time),
were converted into the right to collectively receive 22,500,000 shares of Parent Common Stock.
The foregoing description of the Transactions, the Merger Agreements, and the transactions contemplated thereby, is a summary only, does not purport
to be complete, and is subject to and qualified in its entirety by reference to the full text of the Merger Agreements. The information set forth in the
Introductory Note of this Current Report on Form 8-K is incorporated by reference into this Item 2.01.
Item 3.01

Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

Prior to the completion of the Extraction Merger, shares of Extraction Common Stock were listed and traded on the NASDAQ Global Select Market
(the “NASDAQ”) under the trading symbol “XOG.” In connection with the completion of the Extraction Merger, Extraction notified NASDAQ of the
Extraction Merger Share Consideration and requested that NASDAQ withdraw the listing of Extraction Common Stock. Upon Extraction’s request, the
NASDAQ filed a notification of removal from listing on Form 25 with the SEC with respect to the delisting of the Extraction Common Stock and the
deregistration of the Extraction Common Stock under Section 12(b) of the Securities Exchange Act of 1934, as amended (the “Exchange Act”). The
Extraction Common Stock ceased being traded prior to the opening of the market on November 2, 2021, and is no longer listed on NASDAQ. In addition,
Extraction intends to file with the SEC a Form 15 requesting that the reporting obligations of Extraction under Sections 13(a) and 15(d) of the Exchange
Act be suspended.

Item 3.03

Material Modification to Rights of Security Holders.

The information set forth in the Introductory Note and Item 3.01 of this Current Report on Form 8-K is incorporated by reference into this Item 3.03.
Item 5.01

Changes in Control of Registrant.

As a result of the consummation of the Extraction Merger, at the Extraction Effective Time, Extraction became a wholly owned subsidiary of Parent.
The information set forth in the Introductory Note, Item 2.01, Item 3.03 and Item 5.02 of this Current Report on Form 8-K is incorporated by reference
into this Item 5.01.
Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

In connection with the Extraction Merger, all of the directors and officers of Extraction ceased serving in such capacities, effective as of the Extraction
Effective Time. The former directors and officers of Extraction will receive the severance benefits under their respective employment agreements, as
previously disclosed in the Proxy Statement/Prospectus.
In addition, in connection with the Extraction Merger, Benjamin Dell, Morris Clark, Carrie M. Fox and Howard A. Willard, III, who were members of
the board of directors of Extraction immediately prior to the Extraction Effective Time, were appointed to the board of directors of Parent, with Mr. Dell
serving as chairman, effective as of the Extraction Effective Time; Marianella Foschi, who was Chief Financial Officer of Extraction immediately prior to
the Extraction Effective Time, was appointed as Parent’s Chief Financial Officer, effective as of the Extraction Effective Time; and Matt Owens, who was
Chief Operating Officer of Extraction immediately prior to the Extraction Effective Time, was appointed as Parent’s Chief Operating Officer, effective as of
the Extraction Effective Time.
Item 7.01

Regulation FD Disclosure.

On November 1, 2021, Extraction and Parent issued a joint news release announcing the completion of the Transactions and other matters. A copy of
the news release is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated by reference into this Item 7.01.
The information in this Item 7.01 (including the exhibit) shall not be deemed to be “filed” for purposes of Section 18 of the Exchange Act, or
otherwise subject to the liabilities of that section, and is not incorporated by reference into any filing under the Securities Act of 1933, as amended (the
“Securities Act”) or the Exchange Act.
Item 9.01
(d)

Financial Statements and Exhibits.

Exhibits.

Exhibit No.
2.1†

Description
Agreement and Plan of Merger, dated as of May 9, 2021, by and among Bonanza Creek Energy, Inc., Raptor Eagle Merger Sub, Inc. and
Extraction Oil & Gas, Inc. (incorporated by reference to Exhibit 2.1 to Extraction Oil & Gas, Inc.’s Current Report on Form 8-K filed on
May 10, 2021).
2.2†
Agreement and Plan of Merger, dated as of June 6, 2021, by and among Bonanza Creek Energy, Inc., Raptor Condor Merger Sub 1, Inc.,
Raptor Condor Merger Sub 2, LLC, Crestone Peak Resources LP, CPPIB Crestone Peak Resources America Inc., Crestone Peak
Resources Management LP and Extraction Oil & Gas, Inc. (incorporated by reference to Exhibit 2.1 to Extraction Oil & Gas, Inc.’s
Current Report on Form 8-K filed on June 8, 2021).
2.3†
Amendment No. 1 to Agreement and Plan of Merger, dated as of June 6, 2021, by and among Bonanza Creek Energy, Inc., Raptor Eagle
Merger Sub, Inc. and Extraction Oil & Gas, Inc. (incorporated by reference to Exhibit 2.2 to Extraction Oil & Gas, Inc.’s Current Report
on Form 8-K filed on June 8, 2021).
99.1**
Joint Press Release, dated November 1, 2021.
104*
Cover Page Interactive Data File (embedded within the Inline XBRL document)
* Filed herewith.
** Furnished herewith.
† Schedules and similar attachments have been omitted pursuant to Item 601(a)(5) of Regulation S-K. Parent agrees to furnish a supplemental copy
of any omitted schedule or attachment to the Commission upon request.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
EXTRACTION OIL & GAS, INC.
Dated: November 2, 2021

By:
/s/ Marianella Foschi
Name: Marianella Foschi
Title: Chief Financial Officer (Principal Financial Officer)

Exhibit 99.1
BONANZA CREEK AND EXTRACTION ANNOUNCE CLOSING OF MERGER AND SUBSEQUENT ACQUISITION OF CRESTONE PEAK
DENVER, November 1st, 2021 – Bonanza Creek Energy, Inc. (NYSE: BCEI) ("Bonanza Creek" or the “Company”) and Extraction Oil & Gas, Inc.
(NASDAQ: XOG) (“Extraction”) today announced the closing of their merger and subsequent acquisition of Crestone Peak Resources (“Crestone Peak”).
The transactions were overwhelmingly approved, with over 99.9% of the votes cast by Bonanza Creek stockholders and over 99.9% of the votes cast by
Extraction stockholders voting in favor.
The combined company has now formally been rebranded Civitas Resources, Inc. (“Civitas”) and will commence public trading on the NYSE under the
ticker “CIVI” on November 2, 2021. Upon closing, Civitas became the largest pure-play energy producer in Colorado’s DJ Basin and the state’s first
carbon neutral oil and gas company. Civitas expects to exemplify the new E&P business model for U.S. producers, with a focus on operational discipline,
free cash flow generation, financial alignment with shareholders, and ESG leadership.
Ben Dell, Chairman of Civitas, commented, “Civitas embodies an E&P model that is poised to deliver value for all of our stakeholders through disciplined
capital deployment, operational and cost excellence, and governance standards aligned with the highest expectations – including our status as Colorado’s
first carbon neutral oil & gas producer. Our team has worked diligently over these last several months to launch Civitas consistent with these ambitious
goals, and we plan to bring forward the ‘best of’ our organizational and community values.”
New Members of the Executive Leadership Team and Board of Directors
Eric Greager, who previously served as President and Chief Executive Officer of Bonanza Creek, will continue as CEO of Civitas and serve as a member of
the Board. Marianella Foschi will be Chief Financial Officer (“CFO”) and Matt Owens will serve as Civitas’ Chief Operating Officer (“COO”). Ms. Foschi
and Mr. Owens served in the same roles at Extraction. Brian Cain has been appointed to the role of Chief Sustainability Officer of Civitas, having
previously served as Extraction’s VP of External Affairs and ESG Policy.
The Civitas board of directors is now composed of nine members, four from legacy Bonanza Creek, four from legacy Extraction and one representative
from legacy Crestone. Extraction’s former Chairman, Ben Dell, will serve as Chairman of the Civitas Board.
Eric Greager, President and CEO of Civitas, commented, "Civitas has the resource quality, low-cost structure, meaningful free cash flow generation, and
low financial leverage to deliver sustained shareholder value. The integration of Extraction and Crestone is proceeding very well, and we believe that the
combined companies’ ability to operate safely and efficiently during this process of consolidation and change affirms the operational excellence at the heart
of Civitas. This distinctive consolidation capability, combined with a commitment to sustainability and a strong balance sheet, positions Civitas
exceptionally well moving forward.”
Brian Steck, former Chairman of Bonanza Creek and a continuing member of the Civitas Board, commented, “I am proud that the values, which galvanized
Bonanza Creek’s success over the years – a relentless competitive spirit, safety and environmental responsibility, and a focus on shareholder value – will
continue under Eric’s leadership at Civitas. We are poised to lead the way in the E&P market and possess the assets, strategy and people to succeed.”

New Corporate Website
In connection with the rebranding and renaming of Civitas, the company has launched a new corporate website. Additional details about the company can
now be found at www.civitasresources.com.
Further details regarding the transactions can be found in the report on Form 8-K that Civitas will file with the Securities and Exchange Commission.
Conference Call Information
The company plans to publish an updated presentation on November 4, 2021 on the Civitas website and host a conference call with institutional analysts
and investors on November 4, 2021 at 8:00 a.m. Mountain Time (10:00 a.m. Eastern Time). A replay of the call will be available for one week. Dial-in
information for the conference call is included below.
Type
Live participant
Replay

Phone Number
(877) 793-4362
(855) 859-2056

Conference ID
1794818
1794818

About Civitas Resources, Inc.
Civitas Resources, Inc. is Colorado’s first carbon neutral oil & gas producer and is focused on developing and producing crude oil, natural gas and natural
gas liquids in Colorado’s Denver-Julesburg Basin. The company is committed to pursuing compelling economic returns and cash flow while delivering
best-in-class cost leadership and capital efficiency. Civitas is dedicated to safety, environmental responsibility, and implementing industry leading practices
to create a positive local impact. For more information about Civitas, please visit www.civitasresources.com.
Forward-Looking Statements and Cautionary Statements
Certain statements in this press release concerning the Bonanza Creek and Extraction merger and subsequent acquisition of Crestone Peak (the
“Transactions”), including any statements regarding the combined company’s expected credit facility, the results, effects, benefits and synergies of the
Transactions, future opportunities for Civitas, future financial performance and condition, guidance and any other statements regarding Civitas’ future
expectations, beliefs, plans, objectives, financial conditions, assumptions or future events or performance that are not historical facts are “forward-looking”
statements based on assumptions currently believed to be valid. Forward-looking statements are all statements other than statements of historical facts. The
words “anticipate,” “believe,” “ensure,” “expect,” “if,” “intend,” “estimate,” “probable,” “project,” “forecasts,” “predict,” “outlook,” “aim,” “will,”
“could,” “should,” “would,” “potential,” “may,” “might,” “anticipate,” “likely” “plan,” “positioned,” “strategy,” and similar expressions or other words of
similar meaning, and the negatives thereof, are intended to identify forward-looking statements. Specific forward-looking statements include statements
regarding Civitas’ plans and expectations with respect to the Transactions and the anticipated impact of the Transactions on Civitas’s results of operations,
financial position, growth opportunities and competitive position. The forward-looking statements are intended to be subject to the safe harbor provided by
Section 27A of the Securities Act of 1933, as amended, Section 21E of the Securities Exchange Act of 1934, as amended, and the Private Securities
Litigation Reform Act of 1995.
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These forward-looking statements involve significant risks and uncertainties that could cause actual results to differ materially from those anticipated,
including, but not limited to, potential adverse reactions or changes to business or employee relationships, including those resulting from the completion of
the Transactions; the diversion of management time on Transaction-related issues; the ultimate timing, outcome and results of integrating the operations of
Civitas; the effects of the business combination on Civitas, including Civitas’ future financial condition, results of operations, strategy and plans; the ability
of Civitas to realize anticipated synergies in the timeframe expected or at all; changes in capital markets and the ability of Civitas to finance operations in
the manner expected; the effects of commodity prices; the risks of oil and gas activities; and the fact that operating costs and business disruption may be
greater than expected following the public announcement or consummation of the Transactions. Expectations regarding business outlook, including
changes in revenue, pricing, capital expenditures, cash flow generation, strategies for our operations, oil and natural gas market conditions, legal, economic
and regulatory conditions, and environmental matters are only forecasts regarding these matters.
Additional information concerning other risk factors is also contained in Bonanza Creek’s (now Civitas’) and Extraction’s most recently filed Annual
Reports on Form 10-K, subsequent Quarterly Reports on Form 10-Q, Current Reports on Form 8-K and other SEC filings.
For further information, please contact:
Investor Relations:
John Wren, ir@civiresources.com
Media:
Brian Cain, info@civiresources.com
Source: Civitas Resources, Inc.
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